








FEATURED AFFILIATE:

L%ernative ownership models are proving valuable to many residential real estate developers in helping to close sales in a challenging
market. Lower Mill, a family-run business headed by entrepreneur Jeremy Paxton, led the way in selling upscale whole-ownership residential

properties with a fractional holiday exchange component.

Paxton set out with a vision of harmonizing architecture, ecology and people to create a truly sustainable community. With the help of some
of the world’s top architects, Paxton has now built 250 modernist homes on a beautiful 550-acre private estate in an exclusive corner of rural

Gloucestershire making this the largest collection of modernist architecture anywhere in the UK.

With affiliation to Zhe Registry Collection® program, Paxton is able to add vacation exchange to his existing product offering of personal use
and rental. Owners can use the fractional exchange option on their properties for up to eight weeks a year. “Entry into the fractional market
and affiliation to 7he Registry Collection program means we can offer our purchasers so much more flexibility in their property usage, as well
as enhancing their luxury lifestyle experience through the fabulous worldwide vacation options and other exclusive membership benefits they
can access through the program,” he says. “We have given our properties and product greater distinction in a keenly competitive market by

being able to deliver greater value to our purchasers at a time when even the affluent consumer expects to get more out of each spend.”

The Lower Mill Estate whole-ownership development comprises a variety of four-bedroom lakeside and villa-style properties featuring

award-winning interior designs.

Lower Mill Estate is a globally-recognized nature reserve and yet is only 90 minutes from London. The development provides a unique
combination of ultra-sophisticated lifestyle and back-to-nature experience, set in a rural location of countryside and lakes teeming with
wildlife including badgers, beavers, otters, deer, kingfishers, nightingales, egrets and owls. Visitors can also fish, sail and canoe on the lakes,
and walk or cycle a number of trails. On-site amenities include an award-winning spa, Pevonia treatment room, sauna and steam room,

‘technogym’, one indoor and two outdoor pools, an eco-pool, workout facility, tennis courts, concierge service and 24-hour security.

“It was an easy decision to work with 7he Registry Collection,” said Paxton, “because the program will give our owners access to the finest

vacation resorts around the world, all offering standards of luxury comparable to our own. We’re delighted to be able to offer this service to

our owners.”




FEATURED AFFILIATE: MANZANO GOLF RESORT

% within 200 acres of rolling Tuscan hills, Manzano Golf Resort is a mesmerizing
addition to fractional ownership in Italy — and to 7he Registry Collection® program.

Created as a tourism development offering a shared-ownership real estate option, Manzano
Golf is a multi-functional resort featuring a variety of guest experiences, from classic hotel
accommodations to exclusive villas, with an on-resort wellness center and extensive sports
facilities. Manzano will be the first golf resort in Cortona to feature a Gary Player 18-hole
golf course which is due to complete in late 2013, with properties available to the public in
2014.

Stefano Tosato, CEO/president of developer company, Manzano Sviluppo s.r.l., said:

“Planning permission is difficult to obtain in Italy and we are fortunate in having such

Décor fuses traditional Italianate components with modern
design elements.

a generous site that allows us to create a traditional Tuscan hillside community resort

with the benefits of a world-class golf course and other guest facilities. Having such an
exquisite and unique offering, we looked for associates who could bring some other facet of
commensurate quality to enrich our guest experience — affiliation to Zhe Registry Collection

program does that for us.”

The fractionals are sold as deeded ownership shares of three-week fixed use periods. The accommodations of Manzano Golf Resort boast a
four-star luxury 40-room hotel and 36 villas — four of which are now complete. Some of the villas front onto a traditional village square, while
others are more secluded. Designed to a high architectural standard, each Tuscan villa provides stunning views of Cortona and the flagship golf
course. These exclusive villas fuse traditional Italianate elements such as terracotta floors and wooden beamed ceilings with the more modern

design elements of feature fireplaces and the modern conveniences the luxury vacationer has come to expect.

Owning a Tuscan villa is an aspiration for many, unsurprising when considering the promise of golden sunsets, rolling landscapes, remarkable
art and architecture, as well as the delights of Italian food and drink. Manzano Golf Resort can be considered the answer to this dream,

affording the fractional owner the delight of worry-free luxury accommodations to retreat from the hassle of everyday life.

FEATURED AFFILIATE: QUINTAS PRIVATE RESIDENCES

L%ng the famous Costa dos Coqueiros (“Palms Coast”) is Brazil's Costa do Sauipe, a jewel among the beaches of Bahia. This spectacular,
private enclave is surrounded by dunes, palm trees and sunshine virtually every day of the year. When members of 7he Registry Collection
program arrive at these luxury residences, they are immersed in gracious interiors that span between 3,100 to 3,600 square feet and include
magnificent views of the Grande Laguna. Each four bedroom residence includes a spacious, elegant living room and kitchen, as well as a scenic
deck, balcony and private pool. Units come with a barbeque grill, full laundry facilities, three car garage and personal electric cart. The property

also includes a wide array of activities ranging from sailing to tennis and golf.

This region, with over seven miles of beaches, lined with dunes and coconut trees, is home to the historic Garcia d“Avila Castle, the Sapiranga
Reservation and the Pojuca River rapids, as well as the local delights of the nearby fishing village. For nature lovers, the area boasts spectacular

snorkeling, bird watching and ecological trails.

At Quintas Private Residences, an environmentally friendly approach is a top priority. Franklin Mira, director of marketing, has a dedicated
vision for applying the best practices of sustainability at the resort. “The owner will have a unique lifestyle, focused on excellence, environmental
protection and consumer awareness of resources. And they’ll be paying only for what they consume. Every condominium has been designed

and developed observing the principles of sustainability such as water treatment and sewage,” Mira explains.

“Quintas Private Residences allows flexibility and alternatives for vacation planning. You can administer the annual period of use of the house,
renting a fraction of the unit in the same term or exchange to another destination in the world,” Mira says of the benefits associated with

affiliation to Zhe Registry Collection program.



EMPLOYEE TESTIMONIAL:

u%rj Anderson has worked with RCI for 14 years, with particular focus on building relationships with
developers across the UK, Ireland and Malta. As the fractional product has been embraced in the European
hospitality and real estate markets, Marj is introducing an increasing number of developers to the advantages

of selling leisure real estate with an integrated fractional component.

“We are definitely seeing an increase in interest in the fractional business model here in Europe, with many

developers looking for the greater flexibility offered by the shorter use periods of, say, one eighth shares.

The luxury lifestyle benefits of The Registry Collection® program, together with the choice of destinations to be
enjoyed in consistently unique and high-quality properties is proving to be a very persuasive option for potential
purchasers. Both existing timeshare developers and leisure real estate developers new to the shared-vacation

ownership industry are increasingly attracted to 7he Registry Collection program fractional.

I'm currently close to completing a new affiliation to 7he Registry Collection program with a hotel operator who is

to convert a floor of a hotel in Malta to fractional suites, with a view to expanding the fractional element in the
future. This resort operator already had a high quality timeshare product but needed something with a real “wow” factor to introduce another level of
guest experience and gain a further opportunity to generate sales revenue by offering their owner members the opportunity to upgrade. The developer
saw the lifestyle oftering of ~ 7he Registry Collection program as a good fit with the new upscale luxury living concept they plan to add to their
product offering, as well as enhancing their brand cachet.”

THE REGISTRY REVIEW Q&A

Q Have changes occurred recently to The Registry Collection exchange program policies?

A: Yes. Effective July 8th, 2011, the following updates will be made regarding member transaction fees, deposit limitations, and exchange cancellations.
The 2011-2012 Disclosure Guide (accessible on www.theregistrycollection.com —under Terms and Conditions) details these revisions, and the

Member Services team is currently quoting this new information, as needed, during all contact with members.

*  The Collection Property Reservation transaction/exchange fee will change to $275 USD.
*  The maximum number of Vacation Time Intervals deposited by a member during each year of membership will now be six weeks.
o The scope of The Registry Collection Program’s exchange cancellation policy is being revised with respect to booking dates, credits and fees.

If you have questions, please contact your Account Specialist for assistance.

Q Does my property have to be a fractional development in order to join Zhe Registry Collection program?

A: Although it may seem that The Registry Collection program is typically associated with fractional properties, we are interested in any type of vacation
assets, whether they’re wholly-owned or fractional shares. Our portfolio of
alluring properties ranges from large establishments to small intimate
estates. As always, quality and demand are affiliation factors, and we require a CONTACT US:
standard FF&E program so that we can ensure consistency with our brand. To For questions and comments about THE REGISTRY REVIEW,
find out more on how to give your property a competitive edge by affiliating please e-mail us at feedback@theregistrycollection.com.

with The Registry Collection program, please visit the ‘For Developers’ section For specific questions about your affiliation, please contact

. . . . our Account Executive.
of www.theregistrycollection.com, or contact our offices in North America at Y

For operational questions, please call your Account Specialist

1-866-937-5979. at 800-529-5581.

A list of all worldwide office contact information can be found on

www.theregistrycollection.com.
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